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Umetco Minerals Corporcrlion
PO. BOX 1OP9 O GFiAND JUNCTION. COLORADO El1502
a [3O3] 2.45-37OO

Lowell Braxton
State of Utah
Department of Natural Resources
Division of 0i1, Gas, and Mining
355 }{est North Temple
3 Triad Center, Suite 350
Salt Lake City, UT 84180-1203

Dear Mr. Braxton,

Enclosed are four executed Surety Bonds
properties acquired recent'ly from Atlas

They are:

November 22,1988

to cover the reclamation on the
Mineral s Corporation.

Pe rmi t Number 14/037, Ca] I i ham Mi ne
Permit Number t4/037/006, Rim-Columbus Mine
Permit Number tn/037/012, Pandora l4ine
Permit Number 14/037/040, Ve]vet Mine

The transfers of the Notices of Intention have already been submitted to the
Di vi si on.

Thank you for your consideration and attention to this matter.

Very truly yours,

Land Manager

GFY/dj

Encl .
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Bonci I'lumber
Permit Numoei

(August f985)
(Ibncoal)

Ntlo?.7 lo4O

STATE OF UTAH
DEPARTI,IENT OF NATIJRAL RESOURCES

DMSION 0F oIL, GAS Al.l0 MTNING
155 West North Temp1e

I Triaci Center, Suite f50
Salt Lake City, Utah 84180.+201

(8CI1) 538-it34l)

THE MINED LANDS RECLAI.{ATION ACT

The undersigned

B0liD
**-+-++#.{***

umetco Minerals Corporation'
as principal, and Seaboard S,tt"ty Cotp"ty , as

surety, hereby ioi ators,
executors, successors and assigns unto the State of Utah, Division of 0i1r C'as

and ttining in the penal sum Of Sixty Two Tho.usand Five llundred Thirty Five

andno/100 dollars ($ffi 

-

The principal estjrnated in the
Division of 0il, Gas and Mining on

Mining and
the 26th day of

acres of land
February#ffi

Reclamation PIan filed with the

i9 82 tha 27 .9I Ll Lt L.rsl

Ey-tFtffiopelaEJ.onInEneSffiAdescrip!ionofthedisturbed
Iand is attached hereto as Exhibit *A.rl

When the Division has deterrnined that the principal has satj.sfactorily
reclaimed the above<rentioneci_ lands affected by mining in accoroance with the
apprcved l,tining and Reclamation Plan anci has faithfully perr-ormed aIL
requirements oi the Mined Land Reclamation Act, and complied with the Rules
and negulatlons adopted in accordance therewith, then this oPligation shall.be

"oiO; 
6therwise it shall remain in full force and effect until the reclamation

is cimpleteC as outlined in the apprcved Mining and Reclamation PIan-

If the approved plan provides for reclamatlon of the 1an0 affected on a
piecerneal or cyclic 

'basis', 
and the lanct is recLaimed in accordance with such

plan, then this bond may be reouceci periodically.

In the convetse, if the plan ptcvides for a gradual increase in the area
of the land affected or increased rec.Lamaticn work, then this bond may

accordingly be increased with the written approval of the sttretv company.

PRCVIDED'FURTIIER, the surety herein shaLl have the rlght to cancel this bond at
any time upon giving the principal- herein and the Utah Department of Natural
Resources at least thlrty (30) days prior notlce of its desire so t,o do, such
cancellationr however, shall not affect its llabl1ity as to any amounts then due
or thereafter to become due hereunder as the result of minlng occurring prlor to
the date of cancellatlon specifled in such notice.
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N0TE: Where one signs by virtue of power of Attorney for
company, such Power of Attorney must be filed with this bond.
principal is a corporation, the bond shalL be executed by its
officer.

a sureEy
If the

duly authorized

Dated this 15th day of No""ffi"r , 19 88_.

State of Ulah
Board of 0i1, Gas and Mining

Umetco l4inerals Corporation
Pnncrpar (Company)

By

Date:

DATE: November 15, 1988

APPROVED A5 TO FORM:

i--.: -t--! A!5^---r, l^--^-^'l
,1::-: -3. ; b r.i Yv-, .= Y .:C: :C- C:

.,c.C.:.*-:';.;:'^"..; ..

on
E. I,l. . Shortridge, Director of 0perations

;:.:.

.--a'L':. r

ref,y
Natalie d, Attorney-In-Fact

By



:.
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AFFIDAVIT OF QUALIFICATION

Natalie Reingold _, being first duly sworn, on oath decoses and

says 'Ltrat 
_!pl.slre: is tlrc (of fice.t or cgent) Atrorney-In-Fact

oi said Surety Companyr,".gnd-lhat her'she is duly authorizeci to execuLe and

cleliver the foregoing obligations;

execute the same ano "ha!"thfirplied

reference to becoming sole surety

(Signed)

SubscribeO anO swotn to before md tnis

My Comrnission Expires:
/ VINCENT MOY

NotBlY Publlc, State-of -Nar 
Yotlt

that said Surety Company is authorized to

in all resp-ects with the laws .of ttin in
upon bonds, and obligations.

Surety Compbny

Natalie

_U,gb day of
ngol

No, 11-1926962 19_.

. -:s:.r i
''j':'

..:

: '.:- ,' --'i. i =. I...-.:.;';.i.-- ":-" "r'
J : ; ..i -. 

-j tq';<i-- -.-, . :' '_-

I28?f.-7-9



EXHIBIT A

LEGAL DESCRIPTIONS - VELVET MINE

Part of Section 3, Township 31 South, Range 25 East, S.L.B.M.

San Juan County, Utah

(The Mining and Reclamation Plans are on file with the Division
of Oil, Gas, and Mining)



of New York, New York
. itstrue and iawful Atiorney-in-Fact, to make, exeiute and deliver on its behatf insurance p'olicies, surety bonds, undertakings and ,,, ,

made, constituted and a.ppornted and by these presents.does make, constlute anl appoint nataf ie ReingOId or :

Such insurance policies, surety bonds, un
Attorney-in-Fact, shall be binding upon the
of{icers of the Company and sealed with
hereby given, are hereby ratified and con

This appointment is made pursuanl to the
Company on December 8th, 1927, with Amend
ARTICLE VII, SECTION 1

'Policies, bonds, recognizances, slipulations,
Insurance policies, bonds, recognizances, stipulations,
writings relating in any way thereto or to any claim

- .:. (a) by the Chairman ol the Board,lhe Presidenl
Secrelary or a Resident Assistant Secretary; or (b)
President or a Vice-President 10 make such signatu

The seal of the Company shall if appropriate

lu WrrruEss WHEREoF. sEABoARD

that it was so affixed by order ol the Board
said Company by like authority. ', ,,.,'. -,,,

'Presidents.:and its corDorate seal to be hereunto

STATE OF NEW JERSEY..

that he is a Vice-President of SEABOARD
instrument; that he knows the corporate seal

(Seal)
...

l. the undersigned Assislant Secretary o{ SEA
a irll, true and correct copy. is in lull lorce and effect
Ailorney was one cf the Otficers authorized by the
SEABOARD SURETY COMPANY- .- .' :

- : rEltcr'u.l cRlRtRNo'' .
NOTARY PUBLIC OF NEW JERSEY
My Commission Exp. June' 4, lggl

':

..'. 
I

':: :'.

For verif rcation o{ the authenticity ol th is Power of Attorney you may call, collect, 212-943 -7 44O and ask f or the Power of Attorney clerk. Please ref er to the Power
ot Attorney number, the above named individual(s) and details of the boncj to which the power is atlached.



SEABOARD SURETY COMPANY
ADMINISTBATIVE OFFICES: BEDMINSTER, NEW JERSEY

FINANCIAL STAIEMENT_JUNE 30, 1986

LIABILITIES

5122,440,194- Reserve for Unearned Premiums.

(3,356,656.) Claim Reserves......

2,619,257. Other Reserves. . . . . .

(3,690,208.) Capital Stock. .

4,676,147. Surplus

s122,688,734 Totalliabilities..... s122,688,734

t Bonds and stocks are vatued on basis approved by National Association of Insurance Commissioners,

Securities carricd at S7,0E2,599 in the above stat€ment are deposited for the purposc requircd by law

STaTEoFNEWJERSEY I ^^. '
coUNTYoFSOMERSET i"""

I, G. F. THOMPSON, President of SEABOARD SURETY COMPANY, do hereby certify that the
foregoing is a full, true and correct copy of the Financial Statement of said Company, as of June 30' 1986.

IN WITNESS WHEREOR I have signed this statement at New York, New York, this . .15!b. . . . . .day of

ASSETS

*Stocks and Bonds.

Cash in Office & Banks.

Accrued Interest & Dividends.

Outstanding Premiums.

Accounts Receivable.

Total Admitted Assets.

$ 35,888,371.

19,546,558.

8,396,635.

2,500,0(x).

56,357,17O.

ffi*ft
Revised Form 157


